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SUBJECT: OMANIS SEEK U.S. PARTNERS FOR REAL ESTATE DEVELOPMENT 

1. CONSORTIUM OF PRIVATE OMANI PARTNERS IS SEEKING U.S. 

OR EUROPEAN CAPITAL AND EXPERTISE EOR DEVELOPMENT OF RES- 
IDENTIAL HOUSING COLONY IN CAPITAL AREA. COLONY WILL BE 
LOCATED AT GHUBRA, NEAR NEWLY-CONSTRUCTED DESALINIZA- 
TION PLANT. TOTAL OP 1,8000 HOUSES, BUILT IN PARTLY TRADIT- 
IONAL OMANI STYLE, WILL BE CONSTRUCTED OVER A PERIOD OF 8 
YEARS. 

2. THE CONSORTIUM, KNOWN AS OMAN DEVELOPMENT CO., 

IS HEADED BY KHAMIS AL HASHAR, PROMINENT LOCAL BUSINESS- 
MAN. OTHER MEMBERS INCLUDE SHEIKS ZAHIR AND YAKOOB 
AL HARTHY AND HUSSAIN HAIDER DARWISH. OMANGOV HAS 
RELEASED 175 ACRES OF LAND TO OMAN DEVELOPMENT CO. 

THE OMANIS OF THE DEVELOPMENT COMPANY ARE SEEKING JOINT VENTURE 
WITH U.S. REAL ESTATE DEVELOPER TO MANAGE THE PROJECT AND 
BUILD NECESSARY SEWAGE, WATER, AND OTHER INFRASTRUCTURE, AS 
WELL AS OBTAINING SERVICES OF AN AMERICAN CONTRACTOR TO BUILD 
THE HOUSES. FEASIBILITY STUDY HAS BEEN PERPORMED BY ARGUS 
DESIGN CONSULTANTS, A BRITISH PIRM. 

3. TOTAL PROJECT COST IS ESTIMATED AT $270 MILLION. PROJECT 
WILL BE DIVIDED INTO POUR PHASES, WITH FIRST TWO BEING THE 
MOST EXPENSIVE. WHILE OMANI PARTNERS HAVE PART OF THE CAPITAL 
REQUIRED, THEY EXPECT THAT FOREIGN PARTNER WILL CONTRIBUTE 
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EXTERNAL CAPITAL. 

4. ACTION REQUESTED: USDOC CONTACT AMERICAN CONTRACTORS AND 
REAL ESTAGE DEVELOPERS WHO MIGHT BE INTERESTED IN PROJECT. 

OMANI PARTNERS HAVE REQUESTED THAT INITIAL REPLIES BE SENT 
TO U. GM EMBASSY IN MUSCAT. 
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